
 

 

ANNUAL MEETING MINUTES 
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FARM CREDIT OF NEW MEXICO, ACA 

FARM CREDIT OF NEW MEXICO, FLCA 

PCA OF SOUTHERN NEW MEXICO 
 
 
The Annual Meeting of the Farm Credit of New Mexico, ACA Stockholders was held 
Tuesday, April 23, 2019, at the Farm Credit of New Mexico office in Albuquerque, New 
Mexico. Chairman Wess Wells called the meeting to order at 2:00 pm and the Pledge of 
Allegiance was said. 
 
Wells introduced the Board of Directors and noted they were proud to serve the borrowers of 
FCNM.  Chairman Wells asked the membership for any corrections or additions to the 
minutes of the April 17, 2018, Annual Meeting. There being none, the minutes were 
approved as presented on a motion by Member James Duffey, a second by Member Scott 
Shafer, and all voting aye.    
 
Chairman Wells introduced Alan Feit, President and CEO, and turned the meeting over to 
him for review of the election and voting process.  President Feit stated that the ballots will 
be mailed on Wednesday, May 1, 2019, and the election polls will close at the end of 
business on Tuesday, May 21, 2019 (15 business days after the ballots are mailed).  Results 
will be available on Tuesday, May 28.  Following counting and certification by the CPA firm, 
CRI CPAs and Advisors, the candidates will be notified of the election results by President 
Feit.  The results will be published in The Brand newsletter, which will be mailed to all 
stockholders on or before Monday, June 10, 2019 (10 days after notifying the candidates of 
the results). 
 
Feit reviewed the Association’s 2018 highlights and 2019 focus areas.  After the business 
report, he introduced Clyde Moon, Secretary of the 2018-19 Nominating Committee.     
 
Nominating Committee Secretary Moon gave the Nominating Committee’s report noting that 
they contacted a total of 7 borrowers for position 5, to no avail.  As a result, there is one 
candidate for position 5 and two candidates for position 7.   
 
Moon then conducted the selection process for the 2019-20 Nominating Committee.   
 
The nominations for the Northeast Region are: 
 

1. Devin Kanapilly, Tucumcari 
2. Lance Vicente, Vaughn 

 
Moon asked for nominations from the floor to run against Kanapilly.  There were no 
nominations from the floor; Member Wells moved that nominations cease and that Mr. 
Kanapilly be accepted as a member of the 2019-20 Nominating Committee.  The motion was 
seconded by Member Shafer and passed.   
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Moon asked for nominations from the floor to run against Vicente.  There were no 
nominations from the floor; Member Duffey moved that nominations cease and that Mr. 
Vicente be accepted as a member of the 2019-20 Nominating Committee.  The motion was 
seconded by Member Wells and passed.   
 
The candidate for the Northwest Region is:  
 

1. Bill King, Moriarty 
 
Moon asked for nominations from the floor to run against King.  There were no nominations 
from the floor; Member Vander Dussen moved that nominations cease and that Mr. King be 
accepted as a member of the 2019-20 Nominating Committee.  The motion was seconded 
by Member Duffey and passed.  Member King attended the Annual Meeting and he 
abstained from voting on this motion. 
 
Moon stated that the candidate for the East Central Region is: 
 

1. Cole Gardner, Yeso 
 

Moon asked for nominations from the floor to run against Gardner.  There were no 
nominations from the floor; Member Duffey moved that nominations cease and that Mr. 
Gardner be accepted as a member of the 2019-20 Nominating Committee.  The motion was 
seconded by Member Shafer and passed.   
 
Moon stated that the candidates for the Southwest Central Region are: 
 

1. Zack Penn, Deming 
2. James Sloan, La Mesa 

 
Moon asked for nominations from the floor to run against Penn.  There were no nominations 
from the floor; Member Hyatt moved that nominations cease and that Mr. Penn be accepted 
as a member of the 2019-20 Nominating Committee.  The motion was seconded by Member 
Agar and passed.   
 
Moon asked for nominations from the floor to run against Sloan.  There were no nominations 
from the floor; Member Vander Dussen moved that nominations cease and that Mr. Sloan be 
accepted as a member of the 2019-20 Nominating Committee.  The motion was seconded 
by Member Duffey and passed.   
 
Moon stated that the Southeast region is unrepresented at this time and he asked for any 
nominations from the floor for this position.  There being none, the selection of the 2019-20 
Nominating Committee concluded.  
 
Chairman Wells expressed his appreciation to the new nominating committee for their desire 
to serve Farm Credit of New Mexico and its stockholders.   He also thanked Clyde Moon for 
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his service to the Association.  Moon’s term on the Nominating Committee ends with this 
election.   

Wells then conducted the Board nominating process.  He announced that, after diligent 
efforts, the Nominating Committee was not able to find two nominee candidates Seat #5. 
The Nominating Committee has the authority to submit a slate of candidates with less than 
two nominees when diligent efforts have been made.  

James Duffey is the Nominating Committee’s selection for Seat #5 in the Southeast Region, 
with a four-year term.  Wells called for additional nominations from the floor for Seat #5.  
With no further nominations, Member Shafer moved that nominations cease for board position 
#5 and the Nominating Committee’s selections be accepted as presented. The motion was 
seconded by Member Agar and passed.  The incumbent Member Duffey abstained from 
voting on this motion.   Duffey did not address the annual meeting attendees.   

Wells stated that Jim Hyatt and Craig Tharp were the Nominating Committee’s selections for 
Seat #7 in the Southwest Region, with a four-year term.  He called for additional nominations 
from the floor for Seat #7.  With no further nominations, Member Sweetser 
moved that nominations cease for board position #7 and the Nominating Committee’s 
selections be accepted as presented.  The motion was seconded by Member Duffey 
 and passed.  The incumbent Member Hyatt abstained from voting on this motion.  Hyatt was 
the only candidate in attendance; he stated his appreciation to the NC for their support of the 
Association.  He also expressed his appreciation to President Feit and the Executive Team 
noting that their service to the borrowers is exceptional.   He continued that he appreciated 
the opportunity to continuing serving the Association.   

This concluded the nomination process for the board positions. Wells thanked the 
candidates for supporting the Association and their willingness to serve on the Association’s 
Board of Directors.  

Chairman Wells also thanked the Nominating Committee members and the nominees for 
their support of the Association.  Chairman Wells asked for questions from the floor.   

Chairman Wells thanked everyone for attending and for supporting Farm Credit of New 
Mexico.  He asked if there was any other business to come before the meeting or if anyone 
had any questions. There being no further business to come before the meeting, the 
meeting adjourned at 2:35 pm.  

Total Voting Stockholders of record as of April 22, 2019 – 947 
Total Stockholders attending the business meeting – 8 
Appointed Directors attending the business meeting – 3 
Total Employees attending the business meeting – 9 
Total – 20 

___________________________ ______________________________ 
Wess Wells, Chairman Kim Ronquillo, Secretary 


