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FARM CREDIT OF NEW MEXICO, ACA 

With Wholly Owned Subsidiaries FARM CREDIT OF NEW MEXICO, FLCA and 

PRODUCTION CREDIT ASSOCIATION OF SOUTHERN NEW MEXICO 

 

2020 ANNUAL MEETING INFORMATION STATEMENT  

 

September 30, 2020 

 

To the Stockholders of Farm Credit of New Mexico, ACA (“Association”): 

 

The Board of Directors of Farm Credit of New Mexico, ACA (the “Board” or “we”) has adopted a 

resolution calling for an annual meeting of shareholders (the “Annual Meeting”) to be held at the 

time and place set forth below: 

 

Meeting Date: Tuesday, October 20, 2020 

 

Place: Conference Call Number:  +1(623)404-9000 

 Conference Code:  1493846589#  

 

 The documents for the meeting are enclosed herewith and located 

at https://www.farmcreditnm.com/ 

 

Note: Due to COVID19, the Annual Meeting will take place 

telephonically (by conference call).  We will not meet in-person for 

this annual meeting.  If you have technical difficulties connecting to 

the conference line, please call 800-451-5997. 

 

Time: Call-in Registration 12:45 pm, Business Meeting 1:00 pm   

 

This 2020 Annual Meeting Information Statement is being sent to all Association shareholders.  At 

the Annual Meeting, the following business will be conducted: 

 

• Nominations from the floor for open director positions. 

• Nominations from the floor for the 2021 nominating committee. 

• Review of 2019 and Year-to-Date 2020 Financial Performance. 

 

This Annual Meeting Information Statement supersedes and replaces the annual meeting information 

statement that was mailed in June (“Original 2020 AMIS”).   

 

The undersigned certify that this Annual Meeting Information Statement has been reviewed and 

prepared in accordance with all applicable statutory or regulatory requirements, and that the 

information contained herein is true, accurate, and complete to the best of our knowledge and 

belief. 

 

 

James Duffey, Chairman   Alan Feit, CEO   Marta Decker, CFO 

https://www.farmcreditnm.com/
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Background Information on this Year’s Annual Meeting  

 

Pursuant to the Original 2020 AMIS, the Association provided notice to shareholders that the 

Association would be holding its 2020 annual meeting on June 30, 2020.  The annual meeting was 

held at the designated time.  Shortly following the annual meeting, the Association mailed ballots 

(“2020 Ballots”) for the election of two director positions with expiring terms in 2020 (“2020 

Seats”) and the election of the 2021 nominating committee  (“2021 Nominating Committee”).  

Prior to the tabulation of the ballots, we discovered that not all holders of Association stock 

received the Original 2020 AMIS and not all of the individuals who possessed the right to vote 

(“Designated Voters”) received the 2020 Ballots.  In fact, a material number of shareholders were 

inadvertently omitted from both mailing lists due to errors in the configuration of the shareholder 

database used to generate the mailing list reports.  We also discovered that the same errors occurred 

in the course of the 2019 annual meeting, at which elections were held for two director positions 

with expiring terms in 2019 (“2019 Seats”) and the 2020 nominating committee. The Association 

has since worked extensively with its external database provider to correct the errors that caused 

incomplete shareholder lists. 

 

Upon discovery of the incomplete shareholder lists that were used for both the 2019 and 2020 

annual meetings and related elections, we brought the issue to the attention of our regulator, the 

Farm Credit Administration (“FCA”).  FCA regulations govern the manner in which the 

Association must conduct annual meetings and hold elections.  After consulting with our external 

legal counsel and FCA, we suspended the 2020 election.  We also concluded that new nominations 

and elections would have to be held for both the 2019 Seats and 2020 Seats (four in total), as well 

as for the 2021 nominating committee.   

 

Normally, a nominating committee comprised of, and elected by, the holders of voting stock (each 

a “voting shareholder”) selects eligible voting shareholders to stand for election to open or expiring 

Board positions and to serve on the following year’s nominating committee.  The AMIS mailed in 

advance of an annual meeting would include biographical information on the director candidates 

selected by our nominating committee.  Voting shareholders not selected by the nominating 

committee have the right to be added to the ballot at the annual meeting through a “floor 

nomination” process. In order to be approved as a floor nominee, a motion to accept the floor 

nomination must be made by a voting shareholder and seconded by another voting shareholder.  

The floor nominee would then be added to the ballot to run against the candidates selected by the 

nominating committee. 

 

This year, however, because of the deficiencies of the 2019 election, the Association does not 

presently have a sitting nominating committee for selecting candidates.  Thus, no nominees have 

been selected for the open positions described above  and no candidate information is included 

herein.  Without a nominating committee, the floor nomination process will be the exclusive means 

to identify nominees to stand for the election to the Board and nominating committee (which 

election will be conducted by mail ballot in the weeks following the annual meeting). 
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First Order of Business – Nominations from the Floor for Open Director Positions 

 

After the Chair calls the meeting to order, the Chair will ask for nominations from the floor for 

each of the four director positions identified in the table below in the following order (Position 3, 

Position 4, Position 5 and Position 7).   Any voting shareholder may make a floor nomination as 

follows: 

 

• Any voting shareholder may nominate another voting shareholder or nominate himself or 

herself.   

 

  Example:  I nominate Jill Smith for Position 3. 

 

• The nominee must reside in the region corresponding to the position (see table below). 

 

• To become effective, the floor nomination must be seconded by another voting 

shareholder in attendance at the meeting. 

 

  Example: I second the floor nomination of Jill Smith for Position 3. 

 

• The floor nominee must accept the nomination. 

 

• The floor nominee must complete and submit a Director Candidate Disclosure 

Questionnaire, (which will be furnished to nominees at the meeting), within two (2) 

business days of the annual meeting. 

 

A voting shareholder may make multiple floor nominations, but each nomination will be acted on  

separately.  There is no limit on the number of floor nominees who may stand for election to any 

of the four open Board seats. 

 

Position Region – Counties Term 

3 Northwest Region – Rio Arriba, Taos, McKinley, 

Sandoval, Santa Fe, Cibola, Bernalillo, Valencia, 

Torrance, Catron and Socorro 

2020-2024 

4* Southeast Region – Lincoln, Chaves, Eddy and Lea 2020-2022 

5** Southeast Region – Lincoln, Chaves, Eddy and Lea 2020-2023 

7** Southwest Region – Grant, Sierra, Otero, Hidalgo, Luna 

and Dona Ana 

2020-2023 

 

* Vacant position; term is for the remaining 2 years of former Director Mike 

Marley’s four-year term. 

** New election for 2019 Seats.  

 

If a floor nominee fails to submit a completed questionnaire, or if the nominee is determined 

ineligible to stand for election under the Association’s bylaws, the nominee will be deemed 

ineligible to stand for election and will not be placed on the ballot.   
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Second Order of Business – Nominations from the Floor for the 2021 Nominating Committee 

 

As the second order of business, the Chair will ask for nominations from the floor for the 2021 

nominating committee as follows:   

 

• Any voting shareholder may nominate another voting shareholder or nominate himself or 

herself.   

 

  Example:  I nominate John Smith for the 2021 Nominating Committee. 

 

• The nominee must reside in the Association’s chartered territory. 

 

• To become effective, the floor nomination must be seconded by another voting 

shareholder in attendance at the meeting. 

 

Example: I second the floor nomination of John Smith for the 2021 Nominating 

Committee. 

 

• The floor nominee must accept the nomination. 

 

Nominating committee nominees need not complete a Director Candidate Disclosure 

Questionnaire. 

 

Pursuant to the Association Bylaws, the nominating committee is comprised of no less than three 

and no more than seven members.  There is no limit on the number of floor nominees who may 

become candidates for election to the nominating committee.       

  

Other Business – Review of 2019 and Year-to-Date 2020 Financial Performance 

 

As the last order of business, the Chair will direct Association management to provide an overview 

of the Association’s financial performance in 2019 and through the second quarter of 2020. 
 
Quorum Requirement 
 

Under Section 320 of the Association’s Bylaws, five percent (5%) of the total number of 

Designated Voters constitutes a quorum.  The quorum may be satisfied by the Designated Voters 

in attendance at the meeting plus mail ballots that are received following the meeting. 
 
Annual Report to Stockholders 
 

In accordance with Farm Credit Administration (FCA) regulations, our Annual Report to 

Stockholders was mailed to all shareholders within 90 days after December 31, 2019, or prior to 

March 31, 2020. The Annual Report can also be found on the Association’s website 

(www.farmcreditnm.com). The report was furnished to FCA within 75 days of December 31, 2019. 

 

 

 

http://www.farmcreditnm.com/
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Election Process - Mail Ballots 

 

Director and Nominating Committee elections described above will take place by mail ballot. 

Within ten (10) business days following the Annual Meeting, the Association will mail election 

ballots to all Designated Voters as of September 28, 2020 (the “Record Date”). There were 998 

Designated Voters of Class B Common Stock, the only outstanding class of voting stock, as of the 

Record Date.  

 

A Designated Voter may vote on each of the four positions up for election or he or she may 

cumulate and distribute them among the candidates in the Designated Voter’s discretion.  For each 

director position, the candidate receiving the most votes will be elected to the Board.   

 

In the election for the 2021 nominating committee, all candidates will appear on the ballot.  Each 

Designated Voter has the opportunity to vote on each candidate for the nominating committee.   If 

there are seven or fewer candidates, each nominee receiving a vote will be elected to the 

nominating committee.  If there are more than seven nominees, the seven individuals with the 

highest number of votes will be elected to the 2021 Nominating Committee.  The next five (or 

such lower number) will serve as alternate members of the 2021 Nominating Committee.   

 

If you have questions concerning the or the election process, please contact Alan Pedersen, General 

Counsel at 800-451-5997.   
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Current Farm Credit of New Mexico, ACA Board of Directors 

 

The Association Board of Directors is comprised of seven directors elected by and from the voting 

shareholders, two appointed “outside” directors, and one director appointed from the voting 

shareholders.  The directors elected by the voting shareholders are nominated on a regional basis.  

In order to stand for election, a candidate must reside in the geographical region corresponding to 

the position.  

 
Name Region Age Term 

Expires 
First 

Elected/ 
Appointed 

Type(s) of Agriculture 

Danita Agar East Central 57 2021 2017 Cow/Calf Operation 

James Duffey Southeast 69 2023 2015 Farming and Ranching Operation 

Jim Hyatt Southwest 68 2023 2015 Farming and Ranching Operation 

Martin Sweetser Southwest 68 2022 2014 Farming Operation 

Jonathan Vander 
Dussen 

Northeast 35 2021 2017 Dairy, Farming and Equipment 
Operation 

Vacant Southeast     

Vacant Northwest     

Tom Drake Appointed 
Outside 
Director 

60 2023 2002 Not applicable. 

Hilaire Mowduk Appointed 
Outside 
Director 

54 2024 2006 Not applicable. 

Scott Shafer Appointed 
Stockholder 

Director 

69 2021 2013 Cow/Calf Operation 
 
 

 

 

Required Disclosures 

 

Regulations issued by the Farm Credit Administration require disclosure of the following: 

 

• There have been no material changes to the financial or other information in the 2019 

Annual Report to Stockholders. 

• There has been no change in the engagement of the Association’s independent public 

accountant since the 2019 Annual Report to Stockholders. 

• There has been no material disagreement with the Association’s independent public 

accountant since the last Annual Report to Stockholders. 

• There have been no transactions between the Association and any Senior Officers or 

Directors or any events that require disclosure. 

• No incumbent director attended fewer than 75% of the Board meetings or any meetings 

of the Board committees on which such Director served during the last fiscal year. 
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• No director has resigned or declined to stand for re-election since the last annual 

meeting because of a policy disagreement with the Board. 

• All nominees for election to the Board of Directors are eligible to request from the 

Association pre-printed mailing lists containing the names of voting shareholders. 

These materials are only available upon request. 

 

 

Nepotism Notice 

 

To enable management to take an impartial and objective view of its operations, and to avoid the 

appearance of giving special advantage or favoritism in the hiring or promotion of officers and 

employees or agents of System institutions, the following restrictions shall be observed: 

 

• A relative of an Association Director shall not serve as an employee or agent of the 

Association. 

• A relative of a Director of a Farm Credit Bank shall not serve as Chief Executive 

Officer of an Association supervised by the Bank. 

• A person shall not serve as an officer or employee of a System institution in a position 

that is under the direct supervision of a relative, or where the relative by their position 

held in the institution, or supervising institution, has authority to take administrative or 

other actions directly affecting such a person. 

 

This notice is provided to ensure that voting shareholders  and director nominees are aware that 

when an Association employee has a family relationship with a director elected in the same 

Association, either the director or employee must relinquish their position by authority of the 

Standards of Conduct Policy.  “Relative” is defined as parent, spouse, son, daughter, sibling, 

stepparent, stepson, stepdaughter, stepbrother, stepsister, half-brother, half-sister, uncle, aunt, 

nephew, niece, grandparent, grandson, granddaughter, and the spouses of the foregoing. 
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